Pennington County
Commercial Real Estate

Market Statistics
YTD through May 2026 vs 2025

TOTAL MARKET ACTIVITY

SALES VOLUME

$109.90M

A +85% vs 2025

TRANSACTIONS

29

A +16% vs 2025

Retail

Office

Industrial

Land

Multi-Family

VOLUME
YoY | YTD

¥ $3.63M
$18.20M

A $47.59M
$55.35M

WV -$3.57M
$11.31M

M $9.21M
$18.05M

M $2.37M
$7.00M

RAPID CITY

COMMERCIAL

TRANSACTIONS
YoY | YTD
w -3 Retail sales continue to track well with 2025. We
1 2 expect this trend to even back out after Q2 sales
are available.
¢ 5 The large variance in 2026 is being driven by the
1 2 Monument Health acquisition of the four Rapid City
Medical Center properties.
¢ 2 We continue to see steady transaction volume in
1 1 this sector, with 8 sales in the last 2 months.
¢ 4 13 out of 18 sales have occurred in the last 2
1 8 months after a slow start for 2026.
N3 Multi-family sales continue to be driven by smaller
6 assets (under 10 units), but we did see a 48 unit

sale in March. There is additional inventory on the
market that is expected to close in the next quarter.

*Data provided by Pennington County Department of Equalization as of May 2026



